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E.O. 11652: N/A 
TAGS: ECON, EFIN, GW 

SUBJ: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE 
DIRECTORS' AND ALTERNATES' SALARIES 

REE: 159020 

1. WE HAVE DELIVERED SECRETARY BLUMENTHAL'S LETTER 
TO OFFICES OE FINANCE MINISTER APEL (IBRD GOVERNOR) 

AND BUNDESBANK PRESIDENT EMMINGER (WITH KLASEN'S 
RETIREMENT GERMAN GOVERNOR'S POSITION AT IMS IS 
CURRENTLY VACANT, BUT EMMINGER IS EXPECTED TO BE NAMED 
SHORTLY). WE HAVE ALSO DISCUSSED IMF/IBRD PROPOSAL 
TO INCREASE EXECUTIVE DIRECTORS SALARY WITH FINANCE 
MINISTRY ASSISTANT SECRETARY WEBER, MAKING POINTS 
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OUTLINED REFTEL. WEBER HAD NO IMMEDIATE REACTION, 

BUT PROMISED THAT U.S. ARGUMENTS WOULD BE TAKEN FULLY 
INTO CONSIDERATION IN FORMULATION OF GERMAN POSITION. 
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